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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION
DAN KOHL, et al., Index No. 653114/2018
Plaintiff, Part 53
V.
Hon. Andrew Borrok
LOMA NEGRA COMPANIA INDUSTRIAL
ARGENTINA SOCIEDAD ANONIMA, LOMA Motion Sequence No. 8
NEGRA HOLDING GMBH, SERGIO FAIFMAN,
MARCO GRADIN, RICARDO FONSECA DE CLASS ACTION
MENDONCA LIMA, LUIZ AUGUSTO KLECZ,
PAULO DINIZ, CARLOS BOERO HUGHES,
DIANA MONDINO, SERGIO DANIEL ALONSO,
BRADESCO SECURITIES INC., CITIGROUP
GLOBAL MARKETS INC., HSBC SECURITIES
(USA) INC., ITAU BBA USA SECURITIES, INC.,
MERRILL LYNCH, PIERCE, FENNER & SMITH
INCORPORATED AND MORGAN STANLEY &
CO. LLC,
Defendants.
AFFIRMATION OF SHANNON L. HOPKINS FILED ON BEHALF OF LEVI &
KORSINSKY, LLP IN SUPPORT OF APPLICATION FOR
AWARD OF ATTORNEYS’ FEES AND EXPENSES
I, SHANNON L. HOPKINS, hereby affirm as follows:
1. I am an attorney duly licensed to practice law in the State of New York and am a

partner in the law firm of Levi & Korsinsky, LLP (“Levi & Korsinsky” or the “Firm”). Levi &

Korsinsky serves as the Court-appointed lead counsel on behalf of Plaintiff and Court-appointed

Class representative Dan Kohl (“Lead Plaintiff” or “Plaintiff”’) and the certified Class in the above-

captioned action (the “Litigation”).!

! Capitalized terms not otherwise defined herein have the meanings given to them in the Stipulation of
Settlement (“Stipulation”), filed with this Court on October 11, 2023. NYSCEF No. 244.
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2. I submit this Affirmation in support of my Firm’s application for an award of
attorneys’ fees and expenses (“expenses’) in connection with services rendered in this Litigation.
Unless otherwise indicated, I have personal knowledge of the matters set forth herein based on my
extensive participation in the prosecution and settlement of the claims asserted in the Litigation
and my supervision of those working at my direction. If called upon by the Court, I could and
would competently testify that the following facts are true and correct.

3. The information in this Affirmation regarding the Firm’s time and expenses is taken
from time and expense reports and supporting documentation prepared and/or maintained by the
Firm in the ordinary course of business. I reviewed these reports (and backup documentation where
necessary or appropriate) in connection with the preparation of this Affirmation. The purpose of
this review was to confirm both the accuracy of the entries on the reports as well as the necessity
for, and reasonableness of, the time and expenses committed to the Litigation. As a result of this
review, reductions were made to both time and expenses in the exercise of billing judgment. For
example, | removed any time recorded by timekeepers with less than ten hours billed to the case.
Based on this review and the adjustments made, I believe that the time reflected in the Firm’s
lodestar calculation, and the expenses for which payment is sought herein, are reasonable and were
necessary for the effective and efficient prosecution and resolution of the Litigation. In addition, I
believe that these expenses are all of a type that would normally be charged to a fee-paying client
in the private legal marketplace.

4. After the reductions referred to above, the number of hours spent on the Litigation

by the Firm is approximately 11,073.35.2 A breakdown of the lodestar is provided in the attached

2 In calculating this figure Lead Counsel has not included any time spent on its fee application, or any hours
spent on the Action after the December 4, 2023 filing of the Preliminary Approval Order (NYSCEF No.
254),
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Exhibit A. The lodestar amount for attorney and professional staff time based on the Firm’s current
rates is $7,400,360.50. The hourly rates shown in Exhibit A are the usual and customary rates set
by the Firm for each individual (except that, for any timekeeper that has since left the Firm, the
timekeeper’s then-current rates, at the time of such departure, are used). Exhibit A was prepared
from daily time records regularly prepared and maintained by the Firm and are available on
request.

5. A summary by tasks of the work performed by attorneys and professional staff in
connection with this Litigation is provided in the attached Exhibit B.

6. A copy of the resume of Levi & Korsinsky was submitted to the Court on January
11, 2021, as an exhibit to Lead Plaintiff’s Motion to Certify Class, Appoint Class Representative,
and Appoint Class Counsel (NYSCEF 76) and is submitted as Exhibit D hereto. That resume
contains information on the background, experience, and qualifications of Levi & Korsinsky.

7. The Firm seeks recovery of $240,088.20 in expenses incurred in connection with
the prosecution of the Litigation. Those expenses are summarized by category in the attached
Exhibit C.

8. The following is additional information regarding certain of these expenses:

a. Investigators: $79,161. These expenses are primarily for the fees of BlueStar
Strategies, as well as for investigative services rendered primarily in Argentina as well as Brazil,
both prior to and in connection with the preparation of Plaintiff’s complaints, as well as during the
course of the Litigation.

b. Document Hosting: $45,930.17. These expenses are for the fees of
International Litigation Services, Inc. for the reception and hosting of the documents produced in

this Litigation (totaling over 750,000 pages) as well as document management.
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c. Experts: $29,323.50. These expenses largely consist of the fees for
Plaintiff’s damages expert, CrowninShield Financial Research, retained on behalf of Plaintiff and
the Class to opine on issues concerning causation and damages, including in connection with
Defendants’ motion for summary judgment based on negative causation, mediation, and settlement
negotiations.

d. Translators: $16,051.25. These expenses are primarily for the fees of
Verbatim Solutions, Legal Language Services, and Langalo Inc., for translation services required
for documents in this Litigation that required translation services, such as the translation of certain
exhibits submitted to the Court in connection with Defendants’ motion for summary judgment that
were either in Spanish or Portuguese, including a 198-page Judicial Charging Document filed by
a court in Argentina that related to alleged corruption-related wrongdoing involving the
Bicentenario water treatment plant in Buenos Aires, a key issue in the case; documents needed for
the researching of Plaintiff’s complaints; various iterations of search terms in Spanish and
Portuguese as Plaintiff negotiated search terms for the search term protocol during ESI discovery;
certain court documents from a related case in Brazil; as well as certain other key documents in
the case.

e. Online Legal and Financial Research: $34,305.30. This category includes
vendors such as LEXIS, Westlaw and Thomson Reuters. These resources were used to obtain
access to SEC filings, factual databases, legal research, and for cite-checking of the many briefs
filed in this Action (including at the trial court and appellate level). This expense represents the
expenses incurred by the Firm for use of these services in connection with this Litigation.

f. Mediation Fees (Phillips ADR): $26,000. These are the fees of the mediator, David
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Murphy, Esq., of Phillips ADR, who conducted the mediation that resulted in the Settlement of
the Litigation. Mr. Murphy’s fee was split between the Plaintiffs and the Defendants, and this
amount reflects Plaintiff’s share.

g. Transportation, Hotels and Meals: $3,020.13. In connection with the
prosecution of this Action since inception, the Firm has paid for travel expenses to, among other
things, hearings and meetings.

h. Photocopies/printing: $3,308.95. The majority of this amount, or $2,745.95,
represents the fees of appellate printers used for the two appeals briefed in this Action. In addition,
connection with this case, the Firm made 2,252 copies. Levi & Korsinsky requests $0.25 per copy
for a total of $563.00. Each time an in-house copy machine is used, our billing system requires
that a case or administrative billing code be entered and that is how the number of in-house copies
was identified as being related to the Litigation.

0. The expenses pertaining to this Litigation are reflected in the books and records of
this Firm. These books and records are prepared from receipts, expense vouchers, check records,

and other documents and are an accurate record of the expenses.

I affirm under penalty of perjury under the laws of the State of New Y ork that the foregoing
is true and correct.

Executed this 6th day of March, 2024, at Stamford, Connecticut.

M o)l

Shannon L. Hopkin§
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PRINTING SPECIFICATIONS STATEMENT
1. Pursuant to 22 N.Y.C.R.R. §202.70(g), Rule 17, the undersigned counsel certifies
that the foregoing affirmation was prepared on a computer using Microsoft Word. A
proportionally spaced typeface was used as follows:
Name of Typeface: Times New Roman
Point Size: 12
Line Spacing: Double
2. The total number of words in the memorandum, inclusive of point headings and
footnotes and exclusive of the caption, signature block, and this Certification, is 1,242 words.
DATED: March 6, 2024 Respectfully submitted,
LEVI & KORSINSKY, LLP
/s/ Shannon L. Hopkins
LEVI & KORSINSKY, LLP
Shannon L. Hopkins
Andrew E. Lencyk
33 Whitehall St., 17" Floor

New York, NY 10004
Telephone: (212) 363-7500

Lead Counsel for the Class and Attorneys for
Plaintiff Dan Kohl
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Total Hours and Lodestar

Name Status | Total Hours Rate Total Lodestar
Apton, Adam (P) 11705 |$ 900 $  105,345.00
Hopkins, Shannon P) 810 $§ 1,000 $ 810,000.00
Levi, Joseph P) 20 $ 1,050] $ 21,000.00
Potrepka, Gregory (P) 14 $ 900 | $ 12,600.00
Tepper, Daniel P) 127.9 $§ 1,000 $ 127,900.00
Bartone, Stephanie (A) 43 $ 650 | $ 27,950.00
Foley, Amanda (A) 335 $ 550 [ $ 184,250.00
Grohsgal, James (A) 149.3 $ 635 $ 94,805.50
Jaynes, David A) 2632 |$  600| S  157,920.00
Keating, Michael (A) 22.9 $ 500 | $ 11,450.00
Rocco, Andrew (A) 79 $ 4251 $ 33,575.00
von Richthofen, P. Cole  |(A) 18.5 $ 500 | $ 9,250.00
Lencyk, Andrew (0C) 31759 | S 850 | $  2,699,515.00
Mentone, Kristina (00) 660.75 $ 850 | $ 561,637.50
Tornatore, Sebastian (00) 470.75 $ 800 | $ 376,600.00
Gallaher, Ettienna (PL) 10.5 $ 265 [ $ 2,782.50
Herda, Amanda (PL) 50.65 $ 325 § 16,461.25
King, Jenn (PL) 19 $ 325 $ 6,175.00
Papp, Mallory (PL) 135.25 $ 325 $ 43,956.25
Phillips, Samantha (PL) 122.2 $ 325( $ 39,715.00
Wallen, Frechette (PL) 207.1 $ 325 $ 67,307.50
Colorado, Max (DR) 175.65 $ 475 $ 83,433.75
Davis, Lauren (DR) 173.4 $ 4751 $ 82,365.00
Fieldcamp, Rochelle (DR) 53.5 $ 475 | $ 25,412.50
Gaskill, Warren (DR) 450 $ 4751 § 213,750.00
Landsittel, Laurie (DR) 483.3 $ 475 $ 229,567.50
Lee, December (DR) 140 $ 4751 $ 66,500.00
Marquez, Ruben (DR) 757.85 $ 4751 $ 359,978.75
Mateo, Allison (DR) 714.2 $ 4751 § 339,245.00
Phillips, Nicole (DR) 78.4 $ 475 $ 37,240.00
Sims, Trever (DR) 334 $ 4751 $ 15,865.00
Soo, Cathy (DR) 962 $  475|S  456,950.00
Trivedi, Ravi (DR) 36.6 $  475(|$  17,385.00
Valdez, Frances (DR) 63.1 $ 4751 $ 29,972.50
Daniel, Nolan 0 16 $ 3251 $ 5,200.00
Goetten, Kaitlyn ) 12 $ 3251 $ 3,900.00
Kemp, Jeremy 1) 72 $ 325 $ 23,400.00
Total: 11073.35 $ 7,400,360.50
(P) Partner
(A) Associate
(OC) Of Counsel
(SA) Staff Attorney
(PL) Paralegal
(DR) Doc Review

(D) Intern

INDEX NO.
RECEIVED NYSCEF:

653114/2018
03/06/2024
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Levi & Korsinsky, LLP
Loma Negra Litigation Expenses

Category Amount
Investigators $ 79,161.00
Document Hosting $ 45,930.17
Experts $ 29,323.50
Process Server $ 745.00
Photocopies/Appellate Printing $ 3,308.95
Online Legal Research $ 34,305.30
Mediation $ 26,000.00
Translators $ 16,051.25
Filing Fees $ 754.80
Court Reporter $ 1,273.20
Transportation, Hotel, and Meals $ 3,020.13
Overnight Delivery/Postage $ 180.16
Out-of-State Notary Fees $ 34.74
Total $ 240,088.20
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